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MpencrasuTenscTBo BcemmpHoro 6aHka B Poccuiickort Gepgepaumnn
Joknap 06 akoHoMmuke Poccum Ne 23
(YMepeHHbI 3KOHOMUYECKUI POCT B YCNOBUAIX HeonpeaeneHHOCTH)
B ycnosusix 3amenneHuns pocta MMpOBOM M 3anagHOEBPOMNENCKON SKOHOMUK, @ TakXe BbICOKOM
HeonpenaeneHHOCTU LeH Ha HedTb U BONATUNBHOCTM NMOTOKOB KanuTasna B POCCUACKON 3KOHOMUKE
oXxupaertcs pocT peansHoro BBI, noanepXxuBaemsbiii pacluMpeHnemM BHYTPEHHero cnpoca rno Mepe
NOCTEeNeHHOro yny4yLleHnsa Ha pbiHKax Tpyaa v KpeoutoBaHus. C Y4€TOM YMEepPEHHbIX TeMnoB pocTa
9KOHOMMKM OXMAAETCH HEKOTOPbI POCT 6e3paboTulbl K koHUy 2010 roga, npexae 4em cutya—
UM Ha pbiHKe Tpyda yny4dwmntes B 2011 rogy. MNpu TOM YTO CyLLECTBYIOT 3HAYUTENbHbIE Pa3NNyuns
B npoLeccax BOCCTAHOBIEHUS PbIHKOB TPYAa B POCCUICKMX PErvoHax, OTHOCUTENbHO HebonbLLne
pervoHbl ¢ 60nbLUen [onen ManbiX U CPeaHUX NpeanpuaTuin, 60NbLIMM 06LEMOM MPAMbIX MHOCT—
paHHbIX MHBECTULMI 1 6onee pa3BUTbIM (PUHAHCOBLIM CEKTOPOM, Kak Npaswiio, AEMOHCTPUPYIOT
6onee yBepeHHOe BOCCTaHOBMEHNE 3KOHOMMKW NOCne Kpuanca.
KnroueBble crioBa: poccurickasi 9KOHOMUKA, SKOHOMUYECKUY POCT, HEOMPEAE/IEHHOCTb, BHYTPEHHWA
cripoc.

The World Bank in Russia

Russian Economic Report No 23 (Growth with Moderation and Uncertainty)

With heightened uncertainties and moderating global and Western European growth and oil prices,
and volatile capital flows, Russia is likely to grow as domestic demand expands in line with gradual
improvements in the labor and credit markets. Unemployment situation is likely to get worse before it
gets better later in 2011. While there is huge diversity across regions in the patterns of labor market
recovery, smaller regions with a larger share of SMEs, more FDI, and stronger financial sector presence
tend to show a more robust recovery.

Key words: Russian economy, economic growth, uncertainty, domestic demand.
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Aben ATAHBEIAH
O npeoponeHMn PUHaHCOBO-3KOHOMMUYECKOro Kpu3uca
B cTaTbe Ha OCHOBE HOBbIX JaHHbIX paccMaTpMBaeTCsi MECTO SKOHOMUKKU Poccun B mupe, cono—
CTaBnAlTCA NokasaTtenu o6vema BBI1 n ypoBHSA 3KOHOMUYeCKoro passutusg Poccum ¢ passutbiMm
cTpaHamu mupa. Ml Bce 310 — aHanmanpyeTcs B guHamuke 3a nocnegnHue 20 net. PaccmarpusaroTtcs
1 pasHble NPOrHO3HbIE BapuaHTbl COLManbHO—3KOHOMNYECKOrO pa3BUTUA HaLLeW CTpaHbl Ha cpef—
HECPOYHYIO 1 6oree OTAANEHHY0 NepcnekTuBy. VccnepyeTcst BO3MOXHOCTb [IOCTVIXKEHUS B TEHEHNE
10—15 neT — npu BbIXOAE Ha HOBYIO MOAENb Pa3BUTUA — YPOBHS Pa3BUTLIX CTPaH, a B Te4eHue
15—20 neT — cambIx pa3BuTbIX CTpaH Mupa — cTpaH G7.
KritoueBble crioBa: poccuiickasi SKOHOMUKA, KpU3UC, SKOHOMUYECKUV POCT, MPOrHO3.

Abel AGANBEGYAN
On Overcoming the Financial Crisis
On the basis of new data the place of the Russian economy in the world is considered, the rates of
GDP and the levels of economic development of Russia are compared with the developed world.
The dynamics of all that parameters is analyzed over the past 20 years. Different forecasts of socio—
economic development of our country in the medium and long term are analyzed. The possibility of
achieving in the next 10—15 years — acquiring a new model of development — the level of developed
countries and within 15—20 years — the higher developed countries of G7 is investigated.
Key words: Russian economy, crisis, economic growth, forecast.
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Cepreit ANIEKCALLEHKO, Omutpuit MPOLLHWYEHKO, Cepreit CMUPHOB, AHppeit YEPHABCKIAN
OnbIT APYruX CTpaH: ecTb Yemy NOYyUYUTbCS (OKOHYaHME)
B aTOM YacTu ctatbm aHanm3unpyeTca MakKpo3kKoOHOMUYecKas cnutyaumsa n MakKposKoOHOMU4YecKas nonin—
Tvka B Knutae — B kaHyH MMPOBOI0 KpU3uca, B €ro pasrap v B Nep1of, NoCTENEHHOMO BbIXOAa MUPOBOWA
SKOHOMUKU U3 Kpusunca. BbI,D,eJ'IﬂIOTCﬂ MOMEHTbI, XapakKTepuayroLine U3MeHeHna MaKpOSKOHOMI/I"IECKOVI
MOSITUKW KUTaNCKMX BnacTein. MNMopgpobHo paccmatprBaeTca NakeT aHTUKPU3UCHBIX Mep, MPUHATLI
B Hosibpe 2008 roga, 1 ero MecTto B 06LLEM KOHTEKCTE Mep CTPYKTYPHOW, GI00KETHOW, KypCOBOM,
[OEHEXHON 1 KpeaMTHOWM NonuTuku. MNoavepkmneaeTca ocobas posb Takoro HeoObIMHOrO AN APYrux
CTpaH MHCTPYMEHTA KPEAUTHO—LEHEXHOMN NONUTUKM, KaK OTMEHA LIEHTPaIM30BaHHbIX «JIMMUTOB» Ha
KpegutoBaHue. BbISiIBNAOTCA Takne 0COBEHHOCTU «CTUMSA» NPUHATUSA KITHOYEBbIX peLueHvu7| OEeHeXHbIMU
Bnactsmu Kutasi, kak onepaTmMBHOCTb, pa3Hoo6pas3ne, nparMaTnyHoOCTb, afpecHOCTb U Ap.
KnroueBble crioBa: Kutavi, SKOHOMUYECKMI POCT, MAKpPOSKOHOMMYECKasI MONINTUKA, AHTUKPU3NCHBIE
mepebl.
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Sergei ALEKSASHENKO, Dmitry MIROSHNICHENKO, Sergei SMIRNOV, Andrei CHERNYAVSKY
The Other Countries’ Experience: Something To Learn
The article touches upon macro—economic situation and macro—economic politics of China, at the
very outset and the peak of the world crisis as well as during the recovery. Certain moments that
influenced the changes in the Chinese macro—economic policy are emphasized. Anti—crisis package
adopted in November 2008 is analized as an element of more broad approach of Chinese authorities
towards new economic realities. The role of a non-standard (for any other countries) instrument — the
elimination of the centralized “credit qoutas” — in supporting the overall economic activity in China is
highlighted. Some particular characteristics of the Chinese monetary policy as efficiency, diversity,
pragmatism, and targeting are precised.
Key words: China, macroeconomic policy, economic growth, anticrisis measures.
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Boprnc MMPOHOB
OTMeHa KpenocTHOro npaBa Kak npumep o6pasL0oBoi POCCUINCKON pedhopMbl
Mo MHeHuto aBTOpa cTaTbu, BeCb NakeT Bennknx pedopm 1860 — Havana 1980—x rogos MOXHO
cymTaTh 06pas3LOM ANs noapaxaHus. 3aHMMaBLLasi B HUX KIlOYEBOE MECTO KpecTbsiHCKas pe—
dopma oTMeHMna KpemnocTHoe NpaBo B CUTYy rocyAapCTBEHHOW NOTPe6HOCTM B MOAEpHU3aLum
1 6oree rny6oKOM YCBOEHUWN EBPOMNENCKUX KYTNbTYPHbIX, MOMUTUHECKUX U COLMANBHO—KYNbTYp—
HbIX CTaHAAPTOB. YCNOBUS OTMEHbI KPEMOCTHOrO npasa 6bII KOMIPOMUCCHBIMU NSt BCEX TPeX
Y4YaCTHMKOB CAEJIKW: rocyfapcTea, NOMELLMKOB M KPENOCTHbIX. MoaroToBka pedopmbl Npoxoan—
na ocHoBaTeflbHO, MEANEHHO 1 MNOCTEeNeHHO. BaxHenwmm ycnosmem, 06ecneynsLUInM ObICTPbIN
3KOHOMMUYECKMI POCT B NopeOpMEHHOE BpeMS, BNANACh YyMEpPEeHHas Hanorosas Harpyska Ha
KPECTbAHCTBO.
KrnroueBbie crioBa: Benvikve peghopmbi, KpecTesHCKas peghopma, KpernoCcTHOE rnpaso, MOAepHU3aLms,
SKOHOMUYECKMI POCT.

Boris MIRONOV
The Abolition of Serfdom as a Perfect Example of a Model of Russian Reform
According to the author, the entire package of the Great Reforms of the1860 — the beginning of 1880
can be regarded as exemplary. Occupying a key position agrarian reform during which the serfdom
was abolished by the state was caused be the needs to modernization and deeper assimilation of
European cultural, political and socio—cultural standards. Terms of the abolition of serfdom was a
compromise for all three parties involved — government, landowners and serfs. The preparation of
the reform was thoroughly, slowly and gradually. The most important condition, which provided rapid
economic growth in the time of the reform, was a moderate tax burden on the peasantry.
Key words: great reforms, agrarian reform, serfdom, modernization, economic growth.
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Oner YYPKYHOB
KomnakTHbI ropop
CTtaTba OCHOBaHa Ha COMOCTaBfIEHUWN ABYX MPOTUBOMOJIOXKHbLIX B3rNSA0B HA pasBuTuUe poc—
CUnckMx ropofos. MNepsbir, TpaAULMOHHLIM Ans Poccun, 6epeT Havano B rpagoniaHuposaHnm
COBETCKOro BPEMEHUN W npeAnonaraet pocT CTPOUTENbCTBA XUMbA 3a CHET OCBOEHMUSA HOBbIX
MWUKPOPAaNOHOB «B YNCTOM MOJie», TUMOBbIE aPXUTEKTYPHbIE PELLEHNs, CTPEMIIEHNE K BbICOKOM
3TaXHOCTUN XUIbIX [OMOB. BTOpOW, NpM3HaHHbIM €BPONENCKMMM cneymanuctamum, otctamsaet
co3fjaHne KOMMNaKTHOro ropofa C BbICOKOM MIOTHOCTLIO HACENEeHNs N Pa3BUTbIM OOLLIECTBEHHbBIM
TpaHcrnopToM. ABTOP [0Ka3blBa€eT, YTO TOSIbKO KOMMaKTHbIN ropof 6yAeT yCrnelHbiM U B Hem
6y[eT «KUneTb» XU3Hb.
KnroyeBble crioBa: rpafoniaHnpoBaHne, KOMAaKTHbIV ropos, O6BLLECTBEHHbIV TPaHCIopT.

Oleg CHIRKUNOV
Compact City
The article is focused on the comparison of two opposite views of developing Russian cities. The
first, which is traditional for Russia, takes root in the town planning practices of the Soviet era and
presumes the growth of residential construction through building so called ‘micro districts’ (residential
communities) in the green field, standard issue architectural solutions, high rise residential buildings.
The second approach, which is recognized by European specialists, advocates the creation of
a compact city with high population density and developed public transport. The author argues that
only a compact city can be successful and full of life.
Key words: city planning, town planning, compact city, public transport.

E—mail: oleg@chirkunov.ru
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Bnagnmnp MOVCEEB
Bopb6a ¢ koppynuuei B Poccum
Crartbs NocBsLLEHa aKTyalnbHOW TeMe — 60pb6e C Koppynumen. ABTOp aHanM3npyeT YCroBus, B KO—
TOPbIX KOPPYNUMS pacLBesna MbillHbIM LBETOM, MPUBOAUT MHOMOYUCIIEHHbIE NPUMEpPbI B3ATOYHN—
YecTBa, KA3HOKPafCTBa, OTKATOB, NOAKYMNa 1 APYrnX NPOSIBNEHWIA KOPPYMNLMN CPEAN POCCUACKOrO
YMHOBHMYeCTBa. Ha aTvx 1 gpyrux npumepax nokasbiBaeTcst O6LLECTBEHHAS ONAacHOCTb KOPPYMLMK,
ee Bpef, Ans OCyLLecTBNeHUs pechopM, HanpasneHHbIX Ha MOAEPHM3ALMIO SKOHOMUKM 1 CoLManbHOM
cdhepbl. ABTOP COXASIEET, HTO aHTUKOPPYNUMOHHasA 60pbba He AaeT NoKa CYLLECTBEHHbIX PE3YNbTaTOB
B Poccun 1 ykasbiBaeT Ha O4eBMAHbIE MYTW €e aKTMBU3aLuK.
Kntouesble crioBa: KOppynums, B3STOYHNYECTBO, MOAEPHU3ALMS IKOHOMUKN, coymanbHas cgepa.

Vladimir MOISEEV
Corruption Fighting
The article is devoted to the topical theme - the fight against corruption. The author analyzes the
conditions in which corruption flourished, numerous examples of embezzlement, kickbacks, bribery
and other corruption among Russian officials. On these and other examples the danger of corruption
for public relations, its harmness to the implementation of reforms aimed at modernizing the economy
and social sphere. The author regrets that the fight against corruption does not yield significant results
in Russia, and points to the obvious ways to activate it.
Key words: corruption, vzyatochnichestvo, modernization of the economy, social sphere.

E—mail: dn_prof@mail.ru

Buttopua MOPVICOBA
OueHka afBanopHbIX 3KBUBAJIEHTOB HETapUPHbLIX Mep PerynMpoBaHus BHELLHEW TOProBnv
ana Poccuiickon ®epepauumn
Llenb HacTosiLLero nccnegoBaHna — aHanva HyBCTBUTENbHOCTU hn3nyeckoro obbema nMnopra
MHOCTPaHHbIX TOBapOB K HETapuhHbIM MepaM perynmpoBaHns BHELLHEeN ToproBnu B Poccuiickyto
®epepaumto B 1997-2007 rr. NpoBegeHne nogo6bHOro UCCnefoBaHus NO3BOUT OLEHUTb CTEMEHb
BIIMSHNA BBOAUMbIX HETAPUMPHBIX OrpaHNYEeHNIA, B YHACTHOCTU B paMKax faHHOM paboTbl 6bin no—
Jy4eHbl OLIEHKM afiBariopHOro 3KBMBAsIEHTa KaX oW paccMaTpvBaeMon HeTapudHOW Mepbl ons
pasnuyHbIX TOBapHbIX rpynm. MNpakTuyeckas 3Ha4MMOoCTb pe3ynbTaTtoB PaboThbl 3aKN0HaeTCs B TOM,
YTO OHM MOTYT 6bITb UCNOMNL30BaHbI 415 MPOBEAESHUS aHann3a BNUAHNSA Mep TaMOXEeHHO—-TapuHOM
MOSINTUKM Ha UMMOPT MHOCTPaHHbIX TOBAPOB. ELLie 0AHNM 3Ha4VMbIM pe3ynbTaTtoM paboThl ABAAETCA
co3paHHas aBTopom 6a3a HeTapudHbIX MEP PerynnpoBaHns BHeLLHer Toprosnv B Poccun B 1997—
2007 rr., kKoTOpas MOXET 6bITb NCMONb30BaHa A9 AaNbHENLUNX NOAPOOHBIX OLEHOK KaYeCTBEHHbIX
nocneacTBUin NPUMEHEHNSI HETaPUMHOrO perynmpoBaHus.
Krto4eBble crioBa: BHELLUHSISI TOProBJisl, UMMOPT, HeTapughHbIe Mepbl PerysiMpoBaHus.

Vittoria IDRISOVA
Evaluation of Ad Valorem Equivalents of Non-tariff Measures to Regulate Foreign Trade
of the Russian Federation
This study is devoted to the analysis of factors that affect the elasticity of import to the non—tariff measures
(NTM) for Russian Federation in 1997-2007. Carrying out the detailed research allows to estimate the
influence of nontariff restrictions. The results show that non—tariff measures have valuable effect on
import demand. Also ad valorem equivalents of the NTMs are calculated, i.e. for each 4—digit commodity
group it is estimated the value of tariff rate that would cause the equivalent to non-tariff measure import
reduction. The author also arranged the database of NTM trade regulation in Russia in 1997-2007 which
can be used for the further detailed estimations of qualitative consequences of NTM practice.
Key words: foreign trade, import, non—tariff restrictions.
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[xozed HO. CTUTTIML
3TuKa, 3KOHOMUYECKue COBeTbl U 3IKOHOMMUYECKas NoNuTuKa
B cBoeli cTaTbe aBTOp NOAHMMAET Maso 3aTtparnBaemyto y4eHbIMU—3KOHOMUCTaMN TeMy — CO—
OTHOLLIEHNE NnbepanbHbIX CBO6OA 1 MOPaIbHO—3TUYECKNX Ha4van B MMPOBOW 9KOHOMUKE. ABTOP
B ABHOM BuAe BblAaensaeT NAaTb 3TUHECKUX NPUHLUMMNOB: NPaBAuUBOCTb, CNpaBeasiMuBOCTb, CoLManbHas
cnpasennMBOCTb (BKIOHatoLLas 3a60Ty 0 6€[HbIX), SKCTEPHANMN 1 OTBETCTBEHHOCTb, KOTOPbIX J0S—
XXEH NPUAEPXMBaTLCS SKOHOMUYECKMI COBETHUK. 3aTeM OH NocnefoBaTesibHO npunaraeT Ux K pas—
JINYHBIM ccpepaM Mex,quapop.Hoﬁ OKOHOMUKMU. K CNUCaHUO O0JIro, NpeaocTaBieHNo KpeauTos,
TOProBOW MONMUTMKE Pas3BUTbIX CTPaH, OXpaHe OKpyXaroLlen cpefpbl 1, ECTECTBEHHO, K Kpuancam
3KOHOMMUYECKOro pasBuUTUs.
KrnroueBsle crioBa: 3TUKa, 3TU4eCcKne rnpuHUnrbl, SKOHOMU4YecKas noJimTrka.
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Joseph E. STIGLITZ
Ethics, Economic Advice, and Economic Policy
In his article, the author raises the topic that was almost forgotten by modern economists — the
relationship between liberal freedoms and ethical principles in the world economy. The author explicitly
identifies five ethical principles: honesty, fairess, social justice (including care for the poor), externalities
and responsibilities which must be a guide to an economic adviser. Then, he consistently analyses
them in different areas of international economics: debt, credit, trade policies of developed countries,
environmental protection and especially crises of economic development.
Key words: ethics, ethical principles, economic policy.

BukTop CTAPOAYEPOBCKMI
TepHUCTLIV NYTb BbIXOAA U3 KpU3Uca: poccuickasl 9koHomuka B 2010 ropy
B cTtaTtbe aHann3npyoTca OCHOBHblE OCOBEHHOCTU 1 NPOTUBOPEYMS Pa3BUTUA IKOHOMUKK Poccun
B 2010 rogy. Ha4aBLUMiACA BbIXOA U3 KpU3KCa He Mprobpes Noka yCTOMYMBOroO Xapakrepa, cBuaeTenb—
CTBYIOLLIEro 0 TOM, YTO Kpuamnc npeofoseH. CkasblBaloTcs oTpuLaTenbHble akTopbl U PUCKK, B TOM
yumcne: 3aCTOMHOE COCTOSIHME MHBECTULIMIOHHON cdhepbl, HeJoCTaTo4Has yBEPEHHOCTb S3KOHOMUYECKMX
CYOGBLEKTOB B MEPCMEKTVBE, BbICOKasa MHANALMS, YACTbIV OTTOK Kanutana, cnaboe npusneyeHve nps—
MbIX MIHOCTPaHHbIX MHBECTULMIA, BO30OHOBIIEHME HAapaCTaHWA YaCTHOIO BHELLHEro 40/ra, NoBbILLEeH—
Hble 06a3aTeNbCcTBa 610MKeTa, HapyLUatoLLme ero céanaHcMpoBaHHOCTbL U yCUNMBaIOLLIME YA3BUMOCTb
3KOHOMMKM K BHELLIHWM LLIOKaM, He611aronpuaTHbIN MHBECTULMOHHBIN KNUMAT. [103UTUBHBLIM SBNSETCS,
B YaCTHOCTW, HAMETMBLLMINCA B 3TOM rofy nepesioM TeHAEHLMWN CYLLECTBEHHOr O OnepexeHus anHa—
MWKM NnapameTpoB NOTpebuTenbCKOro cnpoca no cpasBHeHuto ¢ poctom BBIM. PaccmoTpeHbl pucku,
CBfi3aHHblE C pPa3BUTUEM MUPOBOW 3KOHOMUKW. [TpeofoneHne 3acToMHbIX ABAEHUIA 1 YCTONHMBOCTb
JanbHenLwero passuTns 3aBUCAT OT JOCTMKEHUSA HOBOIO Ka4eCTBa 9KOHOMUYECKON NONUTUKK, U3
NPYOPUTETOB KOTOPO OCOBEHHO 3HA4YMMbl MOAABNEHNE UHANALMU, MPOBEAEHNE OTBETCTBEHHOM
OI0MKETHOW MOMUTUKM, UCKIIOYatoLLEen nonynmMaM, cuctema pedopM, obecrneymsaroLLmx nepexon
K MHBECTULMOHHOMY KNMMATY, He OTCTaloLLeMy OT CPEAHEro YPOBHS pasBUTbIX CTPaH.
Knro4eBble crioBa: poccuickasi SKOHOMMKA, KPpU3NC, NpsiMble MHOCTPaHHbIE MHBECTULMA, TOTpebun—
TEJIbCKMU CrpPoC, MHQDIALMS.

Victor STARODUBROVSKY
Thorny Path Out of The Crisis: The Russian Economy In 2010
This article contains the analysis of the main particularities and contradictions of the Russian economic
development in 2010. In spite of the positive dynamics of some indicators the crisis has not been over—
came yet. Among the main negative factors and risks there are investment stagnation, the luck of the
confidence in the future of the economic subjects, high inflation, the prevail of the capital outflow, the
low level of the direct external investments, revival of the tendency of the private external debt rise, the
high budget obligations and budget deficit which rises the vulnerability for the external shocks, the bad
investment climate. The change of the previous considerable prevailing consumer demand rise upon
GDP rise is positive. The external risks depend on the world economy development were also examined.
The phenomenon of stagnations overcoming and reliability the future development depends on the new
quality of the economic policy achieving with the main priorities the inflation decrease, the responsible
budget policy with excluding of populism, the system of reforms which opens the opportunity to achieve
the investment climate corresponding the average level of the developed economies.
Key words: Russian economy, crisis, direct external investments, consumer demand, inflation.
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